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Abstract: We investigate several insurance structural indexes, emphasising the 
internal structure of the insurance market in relation to other financial sectors. The 
considered factors evaluate economic development, performance of institutional 
environment, and the cultural characteristics (Hofstede’s measures). Data are 
from official international sources, using panel regressions and hierarchical 
clusterization. The results show a significant impact of a global institutional index, 
economic development, and Hofstede cultural dimensions on insurance indexes. 
We highlight some geographical groups of the countries’ behavioural patterns 
regarding causality relationships between the structural insurance indexes and 
their drivers.
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